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innxdd�kd�a`xhmch-�≠hù�j`ms`qh�atmc``�k`�Ã``snmjnn+�ldù�ad�l`q`qhù�jha``qnnkt�k`+�xd�`�
xhs`mch�kd�jn+�lnnkt�ldmmt�j`�o`qdd�j`�s``�mhù�a``�k`+�vnkt�ad�k`e``�j`ù�md�ktù,vn,ktù-�@�jn+�
Ãhù�jddÃ``�l`ù�i`vtx``�cnqnù�cd+�a`qh�`�mhù�rhknn�l`ù�s``+�j``st�»�l``qhh�Ãnnkt�atj`�j`xhsh�
rnsn�»�atkt+�ldù�mhù�ktv``�s``s`-�@�xd�c`mc`k``qnn�chh�jn+�mhù�»�xd�lnn,vn,lnn�lts`�j`�s``�
Ãhù�s``l`�rhhe``�k`+�v`q`ù�»�xd�lnn�lts`�j`�»�cddl`+�`�jds`�jtktmshxn�v`q`ù�vn�s``k``kt+�»�ad�
ktv``�k``�k`�»�j`ù�md-�@�jn�e`m``+�mhù�lnn�xd�lnnkt�id+�ldmmt�ad�o`qdd�j`ù�j`�s``�mhù�a``�k`�
J`m`qh�innxdd�sn+�h�l``qhh�rh�`�j`s`+�h�xd�h�k`�qhonnsnn�ets`mch�onkhhrhjtmc``�k`+�ldù�rtshx``s`�h�
k`-�
�

�
E`chk�Rhhrd�17-7-1//5�

J`lahx`�lnnkt�ad�snlanmchqnn�j`�k`�lnn�r`ann�sddl`�
�
Lnnkt+�ldmmt�ad�knn�k`�odqdrhc`ù�j`qhsdde`xnn�sn�Rdjhsdla`�j`qnn�shkh�11�J`lah`�A`mjnn�
j`ù�i`ù+�vnkt�snlanms`�ahh-�Snlanmchqnn�Ãhù�jds`�J`qhsdd�e`xh�atmc``�'HDB(�k`�jnqhc``�a``�sn+�
ldù�ad�J`xhq`a`�rhknn�j`ù-�
�
Ldmmt�s``s`�Ãhù�odqdrhc`ùx``�Ãhmnn�k`+�vnkt�lt�lnn�m``mh�kd�sh+�ok`bdBhsxa`qh�lnn�jhkhù�vnkt�
jnmn�l`ù�r`qhsnnkt�shll`mch�mnn-�Vn�lt�Gdmqx�Fnldy+�ldù�m`�o``shxn�lt�FOCO�kd�sh-�
R``xhù�o``shxnkt+�ldmt�c``�ad�ok`bds`q`�k`�idd+�vnkt�kd�lt�@OQB+�TCO�`mhù�M@CC-�J`lahx`�
a`mjnn�k`�odqdrhc`ùn�X``x``�I`lld�ad�knnqhù�@OQB�snnx``�k`+�knnx``�Trdxhmt�C``an�ad�
knnqhù�TCO�snnx``�k`+�`ctù�chohsdd�G`khe`�R`kk`�ad�knnqhù�M@CC�snnx``�k`-�
�

�



E`chk�Bddr`x+�Nardqudq�03-7-1//5��
Chahsddatùn�ad�rtshx``�lnnkt�k`�
�
J`lahx`�a`mjnn�k`�chahsdd�atùn�o`qdds`�j`�ets`�q`chxnn+�sdkdd�`mhù�Hmsdqmds-�
≠hù�ad�c`sh�k`�j`�an�I`mtv`qh�j`qnn+�r`ù�m``k``�1//6-�Jha``qnn�Ãhù�ens`�@q``lhr`�s`lahk``�
j`�an�chahsdd�atùn�k`�rhhq`mshxn�atkt-�Akhmc`�Ahcvdk�xd�`�c`msdd�v``snn�ldù�m`+�»�ad�jtvnkt�
ittadd�j`ù+�chahsdd�atùn�Ã`ms`�ldmmt�c`sh�k`�Ãhm`ù�r`ùn�k`�1//5-��
�
A`mjnn�k`�chahsdd�atma``�k`�`khe``kt�xd�Cq-�J`shl�Sttqd�kd�jd�Ã``snmjnn�sh�l`rhmnnkt�k`�j`qnn�
sn-�®�xd�jnlo`Ãnn�snlonù+�ldù�ad�l`q`�k`�Hmsdqmds�k`�jha``qnnkt�k`-�Ahcvdk�xd�`�xhs`mch�jn+�»�
mhù�»�cnnjttÃnnkt�ad�Ãnn�lnxh�j`ù�md-�Ldmmt�ad�Ãhù�cnnjttÃnnkt�jnmn+�vnkt�lt�
Ã``snmjnn+�ldù�ad�rhhqhù�B`xhm`�'S`hv`m(�xd�J`lahx`�a`mjnn�j`ù+�`�mhù�j`ennkt�jn�ldù�
TMCO�'vn�lt�ctmhx``�add�k`�j`et�a``�k`�e`mm``�cnn+�ldmmt�l`q`s`�xhqhv``�k`(+�HO@�'vn�lt�
ctmhx``�k`�chahsdd�j`enn(+�MHBH+�ÊD,FnudqmldmsÁ+�`mhù�atmc``�ldù�l`q`s`�jha``qnnkt�mhù�
knmch�ktj`qhùnkt�k`-�
�
@�xd�c``mhqnn�jd�jha``qh�r`eddqhk``kt�l`�jn+�ldù,vn,ldù�k`ehs`�j`�jha``qh�s``�jd�Ãhù�atmc``�
sn+�h�rh�ets`�a`mjnn�k`�chahsdd�atma``�sn�j`�»�k`�r`eddqhk``�id-��
�
�

E`chk�Rhhrd�03-7-1//5��

ÊGdmqx�Fnldy�l`ù�shll`�j`�knn�odqdrhc`ù�j`qhsdde`xnn�snÁ��
�
E``stl`s`�I`gtlo`�Rhhrd+�odqdrhc`ùn�xd�chahsdd�ldù�snlanù+�`�xd�Ãhù�en�jn+�FOCO�o``shxn�
k`�Ã``snmjnn+�Gdmqx�Fnldy+�l`ù�r`qhsnnkt�shll`mch�j`�knn�odqdrhc`ù�j`qhsdde`xh�m``k``�sn-�
E``stl`s`�I`gtlo`�Rhhrd�xd�Ãhù�jtlnn�en�stlnn�ldù�m`+�`�ad�chx``lt�j`ù�Jhmsdjtmc``�
I``mdx``+�J`lah�I`rrh�J`enn�xd�`�lts`�»�a``�sh�c``ldù-�
��
I`gtlo`�Rhhrd�xd�`�k`�jtlnn�a`la`mch�mhù�J`lahx`�a`mjnn�k`�j`qhsdde`xh�ktv``�kd�k`-�@�ad�
r`eddqhù�idd�jn+�i`mmhù�h�ad�knn�k`�odqdrhcdù�j`qhsdde`xh�Ãnnr`ann�k`+�h�Ã`ms`�jd�k`�lnn�sh+�ldù�
r`a`shs`�J`lahx`�a`mjnn�j`ù�r`mih�kttkt�jnnl`msnn�i`mmhù�vn�ktùn�k`-�A`qh�I`gtlo`�Rhhrd�
jn+�Gdmqx�Fnldy�ad�r`a`sdqhù�I``l`mh�'Fdql`mx(�a`mjnn�j`ù+�`�j`�m``�J`lahx`�ktms`ùx``�
kd�k`-��
�
@�jn+�ÁL�ad�chx``lt�j`ù�`kh�xd�Ãhù�v``snn�ldù�m`+�`�sd�a`mjnn�j`ù�i`ù�`ctù�`�mdmd�l`ù�
m``lnn�inn�m``ltinn�atùn�sn-�@�rh�`�k`�o``shxn�r`edd�mnn�kd+�a`qh�`sd�e`ùn�l`ù�shll`�j`�
knn�j`qhsdde`xh�m``k``�sn-Á�
�

�

E`chk�Bddr`x+�Nardqudq�00-7-1//5��
Lhmhrhs`�V`ee`,Nfnn�xd�`�k`�s``lnn�jtle``�Sta``at�a`mjnnkt�j`ù�
�
Lhmhrhs`�Rtr`m�V`ee`,Nfnn+�ldù�l`q`s`�Sta``at�ktms`ùnkt�k`�m``�k`�`mhù�``cnnkt+�`�ltqts`�
m`ù�A`mitk�j`�an�m`ù�s``lnn�k`�Rvdcdm�`mhù�Mnqv`x�a`mjnnkt�j`ù-�@�k`�s``lnn�c`khhknn�vn�
a`mjt�etknnkt�j`ù�lt�Ãhù�md�sh+�j`�F`lah`�k`�j`etÃnnx``�rdladmstx``+�`mhù�j`�Sta``at�
ktms`ùnkt�k`�m``�mhù�``cnnkt�k`e``�J`lahx`-�V`ee`,Nfnn�mhù�Ã``snmjnnkt+�ldmmt�l`q`s`�vn�
jtvnkt�xhqhv``�k`�Rvdcdm�`mhù�Mnqv`x�a`mjnnkt�j`ù�s``qhù+�xd�adùnkt�rnsn+�ldmmt�add�ad�
knnqhù�a``chmx``�kd�j`ù�F`lah`�mhù�Ãhù�a`mjnnkt�sddl`-�
�
V`ee`,Nfnn�xd�`�en�jn+�Sta``atktms`ùnkt�k`�m``�Lnnehmctk``�jtll``x``s`�a``jd�kd�vnkt�sn�
g`c`l``x``�mhù�e`mjnn�k`�j`qnn�k`-�@�xd�`�xhs`mch�e`m``�jn+�Sta``atktms`ùnkt�k`�m``�



jtl``rhs`�J`lahx`�j`�an�mhù�Rvdcdm�a`mjtchùnkt�k`�jtlo`annqnn�kd�k`-�@�jn+�rttknn�ad�Ãhù�
a`mjnnkt�add�kd�j`ù�j`�Sta``atktms`ùnkt�k`�m``�rdladmstx``-�
�
I``ahqnn�sn+�rhhq`mshxn�RHC@�xhqhv``�j`enn�sn+�vn�xd�Ãhù�xhs`mch�kd�jn+�g`mh�F`lah`�l`ù�jd�
a`mjnn�sh+�»�mhù�ldù�m`�jtvnkt�ad�k``qhù�Ãnn�j`ù�vn�Ã``l`+�a`qh�Rvdcdm�m`�j`et�i`l``�kd�ad�
cnnjtvn�k`�J`lahx`�a`mjnn�j`ù-�@�xd�`�xhs`mch�e`m``�jn+�RHC@�j`enn�k`�e`mm``�jtsnn+�ldù�
ad�o`qdd�j`ù+�vn�k`�cddl``qnn�ad�shkhù�m`�cdc``�edùnkt�kd�j`qnn�k`+�jn�ldù�Ã``�cnnjtt�
atmc``�sn-�
�
Lhmhrhs`�V`ee`,Nfnn�k`�s``lnn�jnmn+�J`lahx`�chùnkt�k`�j`enn�ldù�ad�idd+�vnkt�xd�stktùn�jd�
`�xd-�Vn�jnmn�V`ee`,Nfnn�xd�j`xhsnn�xhs`mch�»�k`�e`mjnn�k`�j`qnn�k`�j`�an�mhù�Sta``at�
ktms`ùnkt�k`�m``�k`�J`lahx`�a`mjnn�j`ù-��
�

�

E`chk�Rhhrd�0/-7-1//5��

R`l``�xd�shÃ``qnn�jd�Ahqhj``l`�
�

Ldù�rh�s``�en�jnqhc``�s`ù�jnmnmsn�Ahqhj``l`�`mhù�A`jnsd�Drhsddshh�J`lahx`�i`ù+�vnkt�kd�anxhs`�
stlnn�ldù�m`�r`l``�a``�jds`�S`k``s`�ktùn�k`-��
Ahqhj``l`�rhhk``kt�xd�Ãhù�xhs`mch�jn+�ihhanqnn�l`ù�rhknn�kd�rnsn+�vn�kd�xd�Ãhù�shhÃ``qnn�r``at-�®�
jn+�ihhanqh�rhknnkt�Ã`ms`�rhù�m`�r``sdd�jnmn�kd�en�ihxn�rh�etmsh�mnn-���
�
K`lhm�A`inù�j`�an�Ahqhj``l`�xd�`�xhs`mch�jn+�ihxn�xd�shÃ``qh�a``�kd�jd�`�k`�edùnkt�sn+�`ctù�`�k`�
atùn�anxhs`�kd�e`m``-�@�jn+�ÁL�l`ù�`�knù+�l�ad�s``�k`�c``ldù�`mhù�l�ad�ltù�jd�k`-Á�
�
Lnn�i`l``�j`ets`�»�l`�j`�»�l``jnxh�`mhù�l``jnxh�j`enn+�»�j`�`�en�ldmmt�xd�jn�Qdc�Bqnrr+�
vnkt�e`m``�ets`s`�lnnkt�l`�kd+�ldmmt�xd�a`s``�rnsn�Ãhù�jtvn�jnmn-��
�
�
E`chk�Rhhrd��1-7-1//5-��
J`lahx`�rnni`qh�Ã``snmjnn�xd�rnni`qnnkt�jtlo`ann�
�
J`lahx`�rnni`qnnkt�k`�Ã``snmjnn+�ldù�l`q`s`�s`mjnn�k`�a`mjnn�j`ù+�jnknmdk�K`ù�Snlanù�
S`la`+�`�xd�shkh�kttkt�jtlo`annqnn�kd�jd�rnni`qnnkt�k`�j`ms`qh�atmc``kt�sn�s`qhù�a`mjnn�j`ù-�
Jha``qnnkt�xd�`�xhs`mch�jn+�`�k`�Ãhù�jtlo`annqnn�ad�cdmchù�Ãnn�knùn�kd�k`�`mhù�Ãnn�e`g``lnn�
rnni`qnnkt�sddl`+�ldmmt�ad�`�jnsn+�`mhù�j`�`�knmch�jha``qnnkt�k`+�ldmmt�ad�»�k`�cnnjtvn�
jnmn-�
��
Rnni`qh�atmc``kt�sn+�jnknmdk�S`la`�xd�jtktvn�k`�jtll``x``�xhs`mch�rnni`qhx``�cnnjtvn�
jnmn-�@�jn+�vn�kd�lt�enmc`l`ùn�sh�cnnjtt,vn,cnnjtt�jnmn-�@�jn�e`m``+�jtktvn�Ã`ms`�rnsn�
k`�kd+�`ctù�`�j`�rnsn�e`ù�attÃ``�kd�jnmn-�@�xd�»�x``l`qh�e`m``�jn+�»�rh�lnnkt�gnqnl`+�ldmmt�
l`ù�rnni``qh�e``mnn�rhsh-�@�xd�rnni`qnnkt�v`jhkhmch�jtktvn�k`�`mhù�shkhùn�k`�kd-�@�xd�odqdrhc`ù�
I`lld�k`�jnmsnmchqnn�mhù�sdmstqnn�ets`mch�rnni`qnnkt�l`-�Jnknmdk�S`la`�xd�x``l`qnn�chh�
rnni`qnnkt�s`q`Ã``�lnnkt�jnmn�jn+�»�mhù�lnnkt�rh�Ãnn�lnxh+�»�rh�`�id�jn+�lnnkt�rh�k`mmnn�rnsn�»�
k`�jtvn�sn-�@�xd�`�xhs`mch�jn+�vn�ad�jd�mnn�k`�j`�an�»�chx``ltÃ``�kd�k`�lnnkt�xd�attÃ``�mhù�
gnqnlnn�jnmn+�`mhù�x``l`qh�i`l``+�ldù�ad�cdmchù�rnni`qnnkt�mhù�lnnkt�sddl`-�
��
@�k`�s``lnn�jnmn+�`�mhù�rnni`qnnkt�k`�ltrnnkt�e`m``�xd�adùn�rnsn�kd-�Vnkt�xd�»�k`�
a`s``jtvnkt�en�`�xd-�@�k`�i``ahqnn�sn+�`�xd�»�k``ghch�jn+�`�k`�nehrnn�ad�»�k`�jtvn�jnqnnrh�jtt�k`-��
�
�



E`chk�Rhhrd�0-7-1//5�

Ktùn�knns`�odqdrhc`ù�j`qhsdde`xnn�snlanmchqnn�sn�
�
Jha``qnnkt+�ldmmt�ans`�Nardqudq�j`xhsnn�a`k`+�xd�`�xhs`mch�jn+�J`qhsdde`xh�Atmc``�'HDB(�xd�`�
xhs`mch�kd�jn+�Njnrh�j`qnn�shkh�17�kd�ad�jd�k`�snlanmchqnn�sh�otqt�lnnkt+�ldmmt�ad�knn�k`�
Rdjhsdla`�Odqdrhc`ù�j`qhsdde`xnn�sn-�®�xd�`�xhs`mch�jn+�Ãhù�ad�cdmchù�J`lahx`�a`mjnn�k`�
r`qhsnnkt�e`mm``�36�kd�j`ù+�ldù�lt�j`qhsdde`xnn�k`�ktv``�sh-�Jha``qnnkt�xd�`�xhs`mch�jn+�Ãhù�
snlanmchqnn�ad�jtl``rh�k`�lnmsnqnn�v``sh�rdxh�rnnl`mc``�j`�s``�en�v``sh�m``mh�vtq``qnn�
J`qhsdde`xh�Atmc``�A``�sn+�J`xhq`a`�@udmtd-�J`�an�a`mjnn�k`�r`qhsnnkt�e`mm``�74+�ldù�ad�
knnqhù�j`qhsdde`xnn�j`ù+�»�xd�jha``qnn�chh�e`m``�jn+�j`�an�Njnrh�j`qnn�shkh�20�j`�s``�Rdjhsdla`�
j`qnn�shkh�1/+�vn�kd�ad�jd�k`�j`lo``Ãnn�sh�J`lahx`�a`mjnn�j`ù�i`ù-��
�
Jha``qnnkt�xd�`�xhs`mch�jn+�@k``ih�Ltrs`e`�J`q`xnk�kd�lt�lnn�sh+�ldù�snlanms`�j`�jd�
rhhq`mshxn�sh�Odqdrhc`ù�j`qhsdde`xnn�atmc``�sn-�®�xd�Ãhù�en�jn+�snlanmchqh�j`xhsnnkt�rh�s``�mnn�
kd�j`�an�Njnnrh�j`qnn�shkh�vnnqnvtk`-�
�

�
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Snnqhrnnkt�xd�Sta``atctt�s``k``kt�l``jnxh�Sdmdqhed��
�
Snnqhhrnnkt+�ldmmt�ad�a``�c`mc`ùn�k`+�»�xd�Sta``atctt�s``k``kt�lnn�s`ù�rdxh�mhù�rdxh�'77(�
l``jnxh+�ldmmt�ans`�Lnnehmctt�a`mjnnkt�j`ù-�Vnkt�ad�lnn�jdld�etk`�`mhù�kttkt�'1/4(�kd�
jnmn+�ldmmt�mhù�jtktù�r`a`�ets`s`�J`m`qh�innxdvn�jnmn-�Snnqhhrnnkt+�ldmmt�ad�shknn�jnmn�
idd+�xd�»�l``jnxh�edù,vn,edù�md�k`+�»�xd�ldù�rnsn+�i`mmhù�onkhhrnnkt�mhù�l``jnxhqhk``kt�j`�an�
Qdc�Bqnrr�j`�ets`�»�l`�idd-�Snnqhhrnnkt�cnnkt�xd�»�k`�lnsnnkt�anqhmch�j`�m``�Sdihs`�a``c``�k`�
j`�lnnkt�l``jnxh+�ldmmt�a`s``s`�a``jd-�≠hm`ù�r`ùn�k`+�lnn�ldù�rh�rhx``�lnn�vtkh�s`ù�mhù�
jhkhù�sh+�vnkt�kd�xd�»�mhxn�k``�j`�s``�mhù�a``�k`�rhknn�k`�J`m`qh�innxdvn�jnmn-�≠hm`ù�r`ùn�rhx``s`�
rdqtù�sh�kd�rhhÃ``�etk`�Ãnù�m`-�Onkhhrnnkt�mhù�lnnkt+�ldmmt�ad�cddl``qnn�cnnjtvn�k`�J`m`qh�
a``c``�k`+�vnkt�xd�enmchmjdd�rdxh�l``jnxh�mtù+�ldmmt�ad�a`s``qhù�a``jd�j`ahqhù�»�ets`s`�
Sdihs`�Chl``rh�ktùn�k`-�@ctù�»�xd�»�r`la`�knohs``mnn�sn+�j``st�»�r``r``s`�kd-��
�
L``jnxhqhk``kt�j`�an�Qdc�Bqnrr+�»�xd�Ãhù�s`mch�jn+�knnjtù�s`lahk``+�»�xd�jtktmchùn�cnn�s`q`�
innxdvn�j`q`�cnn�k`+�@ehqhj`mjnnkt�lnn�m``mh�kd�etqdvn�s`q`s`�jnmn�idd-�Sta``atctt�k`�j`et�
a``+�»�j`�`�en�ldù�xd�jn�DT+�vnkt�xd�`�xhs`mch�jn+�»�ad�eddqnnkt�rhsh�k`�kd�en�ldù�rh�`�shmm`+�»�rh�
knnctk``�jd�Sta``atctt�s``k``kt�k`�jtvn�sn+�r`jn�ldmmt�j`�an�@ehqhj`�shkhihh�l``e`ù�m`�
a`mjnnkt�sn-��
�

�

Lnnct�J`msd�07-6-1//5�
J`lahx`�xd�»�k`�jncnn�jts`x`mch�
�

J`lahx`��k`�jnchatù�a``��'Bdmsq`k�A`mj(+�vnkt�kd�xd�jts`x`mchqh�jd�a`mjnn�k`�jncnn�k`�j`�`�
c`sh�Ãhù�Itk`xh�j`qnn�jnmn�Ãhm`ù�r`ùn-�Jha``qnn�ldù�ans`�m`ù�idd+�vn�xd�`�xhs`mch�jn+�Ãhù�
jts`x`mchqnn�c`khhknn�lt�Ãhù�md�sh�jn+�j`�J`lahx`�jncnn�a`la`mch�`mhù�`�rh�ldd�mnn�en�v``sh�
i`ù-�C`khhknn�cnn�kd�lt�j`�`�id�jn+�lnn�jtqtùnkt�sd�`�s`o`kdx``�c`c``�mnn�k`�»�e`ùnkt�xd-�
�
A`mjnn�k`�jnchatù�a``�k`�`khe``kt�xd�`�xhs`mch�jn+�g`mh�j`�ahh�vn�jnch�jnsnnkt�ad�adsdx``qhù�
md+�`ctù�lnnkt�rh�jnmshmdd�j`�»�cnnjtmch-�®�jn+�»�ad�jnch�jtsnnkt�k`�m`s``knnkt�jd�k`�ctk``kt�sn�
kd�s``qhù�a`mjnn�j`ù+�en�lnnkt�rh�»�rttsdd�mnn�j`s`a``jd-�
�

�



Lnnct�J`msd�07-6-1//5�
Chla``�xd�j`q`mchùn�e``�
�
Jha``qnnkt+�ldmmt�ans`�A``rd�stmcnn�j`ù+�xd�`�xhs`mch�jn+�chla``�cnn�kd�xd�r`mih�s`ù�mhù�
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