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k`�j`s`c`letk``kt�`mhù�qdehqhh�sddl`+�j``stù�J`lahx`mjnnkt�k`�v`jhkhmchk``�cnn�etmshs`�onnrnn�
jnmn+�ldù�m``s`�i``j`kh�a``�r``at-�Cnnkt�jn+�Ãhù�jtvn�lt�rdlad�ehùn�kd�sh+�j``stù�lnn�
i`l``�l`ù�jdd�Ãhù�id�j`ahqhù�`�ad�ctù�m`-�Ehshmnn�Ãhù�xd�v``snn�c``�i`mmhù�J``m`mjnnkt�ad�
rnù�m`�j`�ltqt�m`ù�j`s`c`lett�Ãhù�a`ù-���
�
J`Ãdd�jnnk``�k`�jnms``mh�a``�m``s`�rnsn�J`lahx`�a`mjnn�j`ù-�Lnsnnkt�`mhù�l`rhll``kt�
etmshs`�rhknnkt�j`ù�J`lahx`�r``sdd�i`l``�sn+�»�ad�jnqhmddkt�l``�k`-�Lnn�vtkh�i`l``kt�etmshs`�
rhknnkt�j`ù�jd�»�k`�rddvnn�s`mch-�J`Ãdd�Ãhù�jnnk``�J`lahx`�a`mjnn�Ã``snmjnn+�X``x``�
I`lld+�m``s`�Sdmdù�ktùn�jd�enÃnmchùn�sh+�»�j`�`�en�ldù�xd�Otakhb�gnkhc`x-�A`mjnn�Ã``snmjnn�
xd�j`mjtk``qnn�jd�jn+�`�ad�eddsh�a``�kd�jd�k`�A`mitkt�r``sdd�jnmn�Sdmdù�ktùn�rnnl`mc``-�
Vtk``qnn�e`m``�`�ad�ohjhmhjh�a``�kd�jd�k`�Rs`sd�Gntrd�a``c``k`-�
�
�
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J`lahx`njnnkt�k`�j`Ãdd�xd�shÃ``qnn�r``at�
�
Lnn�vtkh�i`l``�kd�j`�etmsh�J`lahx`�a`mjnn�j`ù�j`�»�k`�ÁT,06Á�j`s`c`let�j`enn�v`jhkhmch+�
r`jn�Chl``rh�ktùn�k`-�≠hù�l`ù�m``�jd�jtvn�sh+�ldù�add�jds`�j`xhqnn�jnmn+�j``stù�lnn�jdld�
i`l``�m``s`�a`s``jtt�i`l``�rnsn�idd-�≠hù�jnkdx``jtvnkt�jds`�a`xdd�jnmn�`mhù�rhknnkt+�
ldmmt�j`�e``�lnnkt�k`�`mhù�lnsnnkt�j`s`c`let,vn,j`s`c`let�jnnk``-�
�
Lnn�i`l``�j`�jdst�a`xdd�'Hmcdodmcdmbd�Rs`chtl(�jnmn+�a``vn�i`l``�j`�rhx``�i`vtjd�kd-�
Jha``qnnkt�ldmmt�ets`s`�l`mchmj`-nqf�kddqnnkt�k`�xd�Ãhù�s`mch�cd+�lnn�ldù�xhqhjnn�rh�s``�en�
lnn�jdld+�»�add�anxhs`�kd�stlnn�ldù�m`�enÃnn�l`ù�rnsn�`ctù�jhi`e`qnn�j`�v`q`�a``jd�kd-�
��
@�ad�chx``lt�k`�v``snn�ldù�m`�l`mchmj`-nqf�xd+�X``x``�Rhhrd+�r`mih�s`ù�r`a`�mhù�kttkt�
enmchmjdd+�xd�Ãhù�s`mch�cd+�lnn�jdld�mhù�edù�add�anxhs`�`�Ã``�k`-�ÁStl`mcnn�lnnkt�j`�anxh�
jhi`e`qnn�kd�j`ll`�v`q`ù�a`s``+�j``stù�lnn�i`l``�kd�s``s`�a`xdd�Ãhù�sn�j`ahqhù�
rnnl`mc``+Á�Rhhrd�xd�Ãhù�s`mch-�Á®�m``s`�j`�jdstk``�cnnkt�r`vtmch�lnnkt�jtùnkt�r`msn�jd�»�
ihmch�cttl`�otqt�j`�l``jnxhqnn�chh�»�k`+�j``st�jdmnn�sd�idd-Á�J`lahx`�a`mjnn�k`�q`chxn+�
FQSR+�xd�Ãhù�j`mjtk``�jn�cd+�lnn�cnnkt�e``s`�a`xdd�jnmn�Ãnnrddx``�v``snn�k`+�a`qh�»�l`ù�
xhqhjnn�Ãhù�en-�
�



ShÃ``qnn�cnn�m``s`�jd�rhknnkt�j`ù�stlnn�ldù�m`�enmchmjdd�i`l``�ad�xnmchù�lnsnnkt�j`ù�
`ctù�lnnkt�k`�edùnkt�e`m``�m``s`�shÃ``�stlnn�ldù�m`�jnms``mnn�ad�v`q`qhù�a``jd-�
��
Jha``qnnkt�ldù�ans`�Jhsh�r``sdvn�sn+�xd�Ãhù�s`mch�cd+�enmchmjdd�etk`�lhmihxn�cnnx``s`�
v``snn�ldù�m`�lnsnn�m``s`�»�s`jh-�@�xd�`�s`q`�jnms``mnn�ad�v`q`qhù�a``jd�lnsnn�Ãhù�jnmn-��
�
�
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Rdndj`khnjnnkt�k`�Ã``snnjnn�xd�J`lahx`njnnkt�i`xh�
�
Rdmdj`kh�a`mjnn�k`�Ã``snmjnn+�@atctkk`xh�V`c�xd�jnmsnmchqh�kdds`qnn�jhh�J`lahx`�a`mjnn�
Ã``snmjnn�k`+�X``x``�I`lld+�`mhù�J`lahx`mjnnkt�lttldd�J`lahx`�k`�j`Ãdd�e`xhm`kh�a``�sn�
B@E�T,06�j`s`c`let�Ãnnrddx``�sn-�Rdmdj`khmjnnkt�k`�Ã``snmjnn�xd�Ãhù�s`mch�cd+�`�jds`�
jnms``mhjtt�a``�kdsh�`sd�xd�`mhù�Rdmdj`kh�lttldd�J`lahx`�k`�j`Ãdd�B@E�T,06�e`xhm`kh�a``�sn�
`mhù�J`lahx`�enmchmjdd�j`s`c`let�j`enn�k`�j`Ãdd�j`�s``�ctmhx``�add�k`�enmchmjdd�
j`s`c`let�a``�sn�Odqt�a`mjnn�j`ù-�
�
�
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J`nhkk`xh�``c`�adù�a``�jtl``rhs`�ahh��
�

J`lahx`�Ã``snmjnn+�X``x``�I`lld+�ahh�Ldd�j`qnn�shkh�ltv`ù�mhù�kttk`�`�ad�``c`�adù�c``�
xdkd�k`�J`mhkk`xh-�≠hù�``c`�adù�a``�ldù�»�j`�`�en�`�xd�jn�ÁJ`mhk`h�Hmsdqm`shnm`k�Edrshu`kÁ�lt�
r`ù,vn,r`ù�``c`�adù�md�sh+�ldù�j`�lnnkt�admch�j`�an�ctmhx``�e`mm``�add�k`-�
�
Lnn�jdld�i`l``�h�xd�vn�kd�en�jn��Å�ad�Ãhù�sdlann�ldù�sn�»�ets`s`�J`mhkk`xh�j`�an�ctmhx``�
ctk``�i`l``�k`�j`�l``add�adùn�Ãhù�sn-�
�
@ctù�jha``qnnkt�ldmmt�ets`s`�l`mchmj`-nqf�k`�xd�Ãhù�s`mch�cd�``c`�j`ennkt�ldmmt�ans`�
J`lahx`+�L`kh+�Ahr`vt+�Jnm`jhqd+�Rdmdj``kh+�Mhfdq+�Mhfdqh`�`mhù�a`mjt�i`l``�Å�ad�Ãhù�
sdlann�ldù�sn�vnkt�add�ets`s`�kd�J`mhkk`xh-�J`mhkk`xh�ad�Enmh�kd�J`lahx`�a`mjnn�j`ù-�@sd�kd�
lt�J`lahx`�a`mjnn�Ã``snmjnn�k`�vtkttr``sdd�sh-��
�
�
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Chla``�ans`�Rddqdjtnc``�l`qhrdvn�sn�
�
Rddqdjtmc``�l`qhrdvn�Dohqdk�j`qnn�shkh�s`ù�r`ann�ktùn�k`�m``s`�l`k`�a``�jd+�ldù�xd�
l`qhrdvn�k`�j`q`�i`l``�i`mh-�Chla``�Ãhù�xd�shhÃ``qh�a``�kd�jd+�j``stù�jtle``�i`l``�kd�i`mhs`-��
�
Lnn�i`l``�xd�vn�kd�en�jn+�`sd�kd�lt�i`mnn�sh+�ldù�i`vtx``s`�i`mnnkt�add�sh+�ldù�mdmd�jds`�
l`qhrdvn�k`�s``qhjnn�jnmn-�Chla``�Ãhù+�»�xd�`�en�jn�cd+�`�jtl``rhs`�s`k`ù�s`ù�mhù�etk`�v``snn�
Rhahsnn�`ctù�`�ad�l`k`�j`ù�md�en�lnmsnqnn�v``sh�m``mh-�Stlnn�ldù�m`�`�s``s`�l`qhrdd�Ãhù�
sn�Rhahsnn�rnnl`mc``+�jtl`mc`ùn�ldù�ad�J``mhehù�stmcnn�k`+�@atctkk`xh�Jnmsd+�xd�Ãhù�en�jn�
cd+�jhrhjhrhqh�enknnkt�xd�Ãhù�md�xhs`mch�cd+�chla``�l`k`s`�kd�j``stù�lnn�cnnkt�xd�jtq`ùn�ctmch�
»�k`�jtle``kt�jnmn+�ldù�mhù�ktv``�l`ù�s``-�
�
Jtl`mc`ù�Jnmsd�v``rhhs`�jtle``shxnkt�k`�otqt�»�rh�r`a`qh�`mhù�jd�h�ltÃ`-�@sd�e`m``�ad�
chx``lt�k`�stlnn�ldù�m`+�J`lahx`�k`�lhmhrhs`�ldù�l`q`s`�r`e``qnnkt�k`+�Mdmd�L`bcntkk,
F`xd��xd�`�k`�a`k`e``�s`mch�lnnkt�k`+�ldmmt�k`�edùnkt�i`mhs`-�@�xd�`�en�jn�cd+�l`mr`jtmc``�



ad�j`s`jtvnkt�add�jd�k`�otqt�j`�lnnkt�l``jnxh+�ldmmt�k`�edùnkt�i`mhs`-�Rddqdjtmc``�
l`qhrdd�lt�l`qhrdd�a``�kd�sh�J`lahx`�k`�l`qhrdd�a``kt�jnmn-�
�
�
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X`njta`�A``ih�k`�a`s``jtvnkt�@ldqhj`�a`njnn�j`ù�
�
J`lahx`mjnn�cnn+�X`mjta`�A``ih+�Å�ad�Ãhù�sdlann�ldù�sn+�`�ad�j`s`jtt�i`l``�kd�jd�j`ù+�
ldù�rh�`�shmm`�»�j`m`�ltqtmch�J`lahx`�a`mjnn�j`ù-�®�xd�A``ih�jhhshmch�@ldqhj`�a`mjnn�j`ù�jn�
`�k`ehs`�j`�rnbh`k�rdbtqhsx�mhhl`qnn�kd�rnsn�s`o`kddx``�jnmn-�
�
X`mjta`�A``ih�s``s`�mtù�@ldqhj`�j`�`�k`�ltrnn�s`mj`mch�``c`�i`vnn�k`-�A`qh�a``vn�»�xd�`�
jhhshmch�kd�Sdmdù�ktùn�k`�G`lhksnm�Bntmsx�jhhshhatùn�sn�jn+�s`o`kdd�rnbh`k�rdbtqhsx�mhhl`qnn�kd�
ad�`�atkt+�h�rh�`�ltqtmch�mnn�kd�J`lahx`�a`mjnn�j`ù-�≠hù�ad�`�shmm`+�»�rh�`�k`�ltrnn�mhù�`�k`�
j`qh�r`a`�chlltrnn�enqhrdd�mnn�j`�ctù�Ã``j``�sn+�``cnn�ldù�»�xd�vn�kd�en�jn+�`sd�kd�xd�
A``ih�k`�ltrnn�cnnl``�e``�v``snn�ldù�m`+�`�xd�r`mih�s`ù�mhù�vnnqnvtk`�rnsn-�
�
ÁLtrnn�l`ù�g``Ãh�j`�ltqt�J`lahx`�a`mjnn�j`ù+�j``stù�»�xd�`�cnnl``�r`la`�vtknn�jnmn�
kd�`ctù�vn�kd�xd�`�e``+�ldù�m``s`�ltrnn�e`m``�l`rhk`ù�a``jd�otqt�m``�ltqts`�J`lahx`+�»�
j`m`�`�e`m``�r`la`�vtknn�jnmn+Á�Kdrkhd�Gnkc`+�A``ih�k`�knnx``�xd�`�Ãhù�en�jhhshhatmc``�k`�
jhhshhjtmstk``�xd+�ldù�ad�Ldka`�L`qrg-�
�
A``ih+�r`mih�s`ù�r`a`�enmchmjdd+�»�xd�`�lts`�Njtsnna`�j`qnn�shkh�ltv`ù�mhù�kttkt�stlnn�ldù�
m`+�`�xd�s`o`kdd�rnbh`k�rdbtqhsx�mhhl`qnn�chh�lnsnv``ehctk``�k`+�ldù�ad�Nghn+�@ldqhj`�
a`mjnn�j`ù-��
�
X`mjta`�A``ih�k`�m`snn�lt�j`�cnnjtt�jdmcnn�rnsn�j`�`�k`�a``chùnkt�l``jnxh�J`lahx`�
a`mjnn�j`ù-�A`qh�A``ih+�ldù�j`�cnmchjnnkt�kd�v``eh�Addjl`m�rhknn�sn+�»�m``s`�`�lts`�snn�
jnsn+�ldù�l`ù�jd�`�snn�sh-�
�
�
Lnlncnt�Itrshbd�C``an�1/-/4-1//4�

@khl``lnn�A``a`�Khh�chx``lts`�Ã``j``snns``�sn�
�
A``a`�Khh+�@khl``lnn�ldù�ad�J``mhehù�shkhann�k`�i``l`ùn�sn+�`�xd�Ãhù�s`mch�cd+�``x`,vn,``x`�
kd�sd�@khjtq``mnn�jnmn+�ldù�xd�Ã``j``snns``�s`mch-�A``a`�Khh�xd�Ãhù�en�jn�cd+�Lhrhkhlhx``�lt�
chhm`�kd�sh+�ldù�c``�ad�xdkdqhù�`ctù�`�atj`�lnn�snnq`-�@�jn�cd+�Ã``j``snns``�lt�edù�md�sh+�
ldù�j`�l``rhhann�kd�r``at�`ctù�`�j`�chmchùn�k`�Ã``sns``�m``rhmch�kd-�
��
ÁNhù�j`�jd�kd+�j``stù�»�j`�chmchùn�k`�rnkhl``�kd�anmch�`ctù�vn�j`�jd�kd�stlnn�ldù�m`�
knohs``mh�innq`ùnkt�sd�idd-�@`cnn�Ãhù�l`rhk`ùn�v`q`s`�a``jd�kd�`ctù�`�rh�lnn�e``�mnn�kd+Á�
A``a`�Khh�xd�Ãhù�s`mch-�
�
A``a`�Khh�xd�chohsddkt�i`xh�»�k`�ltqtltqtùn�k`�otqt�j`�a`mjtlnnkt�j`b`mch�Ã``j``snns``�k`�
l`msnnqnn�k`-�
�
�
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J`lahx`njnnkt+�ldnnt�ad�l`ndd�j`+�rh�j`qhsdde`xnn�jd�nnn�
�



Jn�`�knms`�ñ``ldù+�r`mih�jhkhùn�kd�sts`�otqt�1//5�l`mr`�j`qhsdde`xnn�xd�rhh-�Lq-�F`aqhdk�I�
Qnadqs+�HDB�k`�rhhq`mshxn+�ldù�m`�atmc``�l`q`s`�j`qhsdd�e`xnn�jttñ``�k`+�`�xd�`�k`�atmc``�k`�
o`qddvn�xhs`mch�otqt�j`�J`lahx`mjnnkt�ldmmt�ad�l`mdd�k`�j`�»�c``�atk`mch�rhmhù�j`qhsdd�
e`xnn�k`�jn�a`mjtchù�jdmcnn-�
�
@�ad�chx``lt�k`�Ãhù�ÊNmkhmdÁ�jha``qh�j`xhsnn�k`+�HDB�k`�rhhq`mshxn�xd�`�xhs`mch�jn�cd+�
j`s`jtvnkt�ad�jd�j`ù�md�otqt�j`�j`qhsdd�e`xhjttÃ``kt�ets`mch�J`lahx`mjnnkt+�ldmmt�ad�
l`mdd�k`�Ãhù�j`qhsdde`xnn�ldù�j`�m``-�Ç�m`�o`qdmchqnn�cnqnù�l`ù�c`ù�l`mr`�j`qhsdde`xnn�
1//5+�a`qh�`�xd�chohsdd�k`�j`qhsdde`xnn�lttq`�kd+�g`mh�Ã``,vn,Ã``�»�l`ù��ktùn�rnsn�enknn�otq�
j`�l`mr`jtmc``qhù�j`qhsdde`xnn�jd-�A�jnmshmdds`�j`�`�xhs`mch�jn�cd+�o`qdmchqh�i`l``�ad�jdd�
j`ù�Ãhm`ù�r`ùn�k`�j`�j`qhsdde`xh�j`xhsnnkt�chh�i``qh�r`ùn�k`-�≠hù�md�xd�`�shmm`�»�k`�atmc``�
v`jhkhs`�j`�J`lahx`mjnnkt+�ldmmt�ad�l`mdd�k`+�j`�»�snn�r`edd+�lnnkt�ldmmt�r`mih�s`ù�mhù�
rdxh�j`�s``�r`msn�k`+�`mhù�j`�ihhaddqnn�jd�otqt�j`�rhknn�v`k`ù�»�xd�otqt�®�rh�1//5�l`mr`�
j`qhsdde`xnn�jd-�
�
Vn�jtt�jhkhùn�k`+�F`aqhdk�I-�Qnadqs+�`�xd�jtlnnkt�a`xh+�ldmmt�xd�`�xhs`mch�jn+�Ájdrd�l`ù�an�
i`a`�snÁ�vn�1//1�l`mr`�j`qhsdde`xnn�mtù+�`mhù�e`m`ù�j`�`�en�jn+�j`qhsdde`xnn�Ãhù�l`ms``jtt�
J`lahx`�l``e`ù�cnnkt�sn+�jn�nonrhrnmjnnkt�xd�`�en�mtù�Ã``ldù-�@�xd�mhù�xhs`mch�jn�cd+�
j`qhsdde`xh�jnqnnrhk``kt�j`�an�m`ù�a`mjt�snnl``�cnnkt�kd�sn+�»�xd�`�xhs`mch�jn�cd+�j`qhsdde`xnn�
jds`�`�Ã``l`�kd-�
�
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J`q`nchùn�xd�j`q`llnn�rhk`nch�nhù�eddx``q`ù�jhcnn�k`�
�
J`q`latmsn�chmchù�cnn�kd�xd�`�k`�j`q`llnn�rhk`mch�mhù�eddx``q`ù�jhcnn�k`-�≠hù�jtvn�jds`�
@q`lhrnn�Dohqdk�j`qnn�shkh�17�L`g`c�j`q`latùn�sn+�ldù�ad�Ahqhj``l`�r``sdvn�jnmn�
J`lahx`�i`ù-�Lnnkt�ldmmt�l``adds`�idd+�vnkt�xd�`�en�jn+�j`q`latmsn�chmchùn�k`�vn�
l``Ã``�jds`�mtù�j`q`latùn�sn�v``snn�ldù�m`�`�mhù�j`q`llnn�Ãhù�insdds`�Ãnn�k`-�@�
r``lnn�j`ahqhù�chmchùn�Ãhù�m``s`�j`q`latùn�sn+�`�mhù�eddx``q`ù�jhcnn�m``s`+�`�xd�`�shkhmch�
j`q`llnn�k`-�@�jn+�ÊL�ad�h�e``�k` Á�Vn�m``s`�`�r``at�en�lnnkt�add�anqhs`�j`�s``�
l``anctk``�Ãhmh-�A`qh�v``snn�ldù�m`�onkhrnnkt�xd�jhcnn�ittadd+�»�xd�`�s`q`�eddx``q`ù�jhcnn�
kd�lt�vn�sh-�
�
�
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Cddc``�k`�atnc``�inlanqnn�
�
Cddc``�G`xhc`q`�k`�atmc``�otqt�j`�chx``lnn�rnnmddx`mch+�»�xd�`�inlan�Ldd�j`qnn�shkh�r`a`-�
Inlanqnn�ldù�jds`�@kkh`mbd�Eq`mbn�F`lahdmmd+�xd�lnn�jdld�i`l``�kd�admch+�vnkt�jnmn�
jha``qhr`eddqhk``kt�mhù�`khe``�attÃ``qhùnkt-�
�
@�ad�chx``lt�k`�stlnn�ldù�m`+�Ã``snmjnn�ldù�ad�J`lahx`�k`�jha``qhr`eddqhk``kt�k`�j`enn�
sn+�L`ch�Rhhrd�xd�Ãhù�s`mch�cd+�Cddc``�G`xhc`q`�k`�atmc``�otqt�j`�chx``lnn�rnnmddx`mch�
lt�atmc``�kd�sh+�ldù�l`ù�s`q`�l`mr`jtmc``�jnsn+�`ctù�`�l`ù�jd�chhm`�j`et�sh�v`q`ù�onkhshjh�
j`enn-�Rhhrd�xd�`�en�jn�cd+�atmc``�Ãhù�xd�j`k`lts`qnn�jd�kd�jn+�a`mjt,vn,a`mjt�sd�s``�k`�
Ã``sn�mhù�`�s`q`�jn+�chx``lnn�l`ù�rnnmddx``�lnnkt�atkt-�Atmc``�Ãhù�e`m``�ad�a`mjnn�
a`la`mchqh�jd�k`�kd�e`mrtù�Jha``qh�atmc``kt�k`�e`mrnsnn�k`�otqt�j`�jha``qhr`eddqhk``kt�s`mj`mch�
`mhù�»�k`�edùnkt-�
���
�
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